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B. Com. (Sem. III) Examination
November / December - 2018

Accounting - 3
(New Course)

Time : Hours] [Total Marks : 70

Jadl = (1) usqddl gl euy oLl suldal 9.
(2) &4 AR Ul O,

(3) %33 Rl sl ™3 .

1 dl. 1-1-2016+ A%l ey auddl Alg 44l wlel dal 20
dl. 1-5-2016-1 A% [AHa [l 2nudl sl 2udl. susdll-l uau
allffs [Bal6ll dl. 31-10-2016+1 AY dUIR SAUML L,

A el uedl Aluell udai i bl ueldl sl 3 sl
galad uals AUl s3.

EER W (3.)|Raa W (3.)
dud v (83 s Rser sl 2,000
3. 50 aw) 500 [>1Re sl 600
YaUR 5,000[R6L. a2l 1,250
ylavily 1,000|AARA YsA ALY 1,500
L. way 1,500 |40ld ™I 2,500
IR 1,300|9R 2l-us3 sl 250
L. el 500(aalel U sMHa (2%) 5,000
ALY, A 750 A2 YR S1AL AAsLl
YALRL 4,500 € 30% 9.
ARIAAAL ¢ 500
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aqil wledl :

(1)
2)

UL udald ALl 3. 50,000 .

Mg dl. 1-6-2016 Yl HURs 3. 100 AUl 21 Rele MRS
3. 200 @Y Y5Ad V. dl. 1-10-20162 Hsi+ el dlia ©.

(3) AR uwlelUd dl. 1-7-2016+L AY YsUd 8.

(4) 3. 500 aevuy MRl vl ©.

(G)  R2 Sl Al A eyl gl vl aRla-l 8.

Yl
1 Ay [l 2y 1el gens- A a4 sdl. d su-dlal 20

dl. 1-1-16¢1 A%l ‘HoyelR oad’ «dl Alg HQHl vidlel dlHl.

sudlq [Balell ad 3131 RAR 2016+ A Y3 Ay 8.

A MRl uell Aluel usal uq ARl uedldl sl 3 qsA

galad uais AUl 3.
EER W (3.) | B2 W (3.)
YR 60,000 | ML, wal (Hidl wqe) 5,700
ABFY W 7,740 | wilelEHd 4R @ 1,800
EENLED) 16,200 | (51, A&1eAA R, 6,000
AALRL UM 3,600 | BRULRL 4,000
IR 2,100 | AslU velq el 2,000
RoL. e 2,700 | Aslel 1% 2,000
R2. 8l 3,200 | Alvil sl 32,160

aqa-l wledl :

(1)

@)

3

2016+ avd, $a A8l 3. 3,00,000 &g, i1 AAIRLAL {12 @11
ARl UUH &9 HIA 1AL AAY s

1l 2n+y. ¢l 1l 2Bie-2016 Yl videEud urs e als
6% AVl YsaAdlul U 8q.

Gl MUH 2181 HIY eI ¥ RS ARUA &g A Uil 9 HA
gl HIRLS ARUA HIL Sl 234 ed.
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2 WHR (A, o dl. 31-3-18+1 A%+ wg-uAY A Hoo & : 20

ydl-zai W (3.) | Prasa-deii W (3.)
3. 10 s Aql gL A-H sl 2,10,000
50,000 .93 ygl A0 1,95,000
EUTES) 5,00,000 | 2=y ¥4l 35,000
5% 54. U. AR € LS 3,92,000
3. 100 dal 2alElR) 2,73,000
25,000 yel a5 [Mas 55,000
MRS AR 2,50,000
el VA .o,
vildll ousl 1,50,000
UYRRL ARIEIRL 2,60,000
11,60,000 11,60,000

(AL gl Hdl uell ©.93l 2idRs Fud 24 2R

(Fyd QM.

gl Wil Bud duer AlAL 2 @l BHd 2454 3. 2,50,000

w4 3. 2,15,000 tisami 2l. Sul-l wadldl Bud deal v ad-i

AUAAL sl Fedl diall 8. deal wia adHl ga sl 3. 3,37,500

sl FUL ALY qu-l sl 3. 87,500 . A R[A. Ysal uddirl 8dl.

Surllel 54, U, AR Sl Hiol Rl vi90 21 845 O d R Yl

Y Aol (R0 Aaaldl S8 21 ¢s5 Al Su-ll Hilas Asadl

Y U 10% %24 URd andedl el AV B F iy AL YAl

Yool g2 UHIRL ©.
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2 [ua (g dl. 31-3-2018- A%+ WEARAY A yoo & - 20
CEIC AR e W (3.)|Masdl W (3.)
10%+l 20,000 ¥. 2R Hsin 2,70,000

g% 3. 10+l dal 2,00,000(- 8AIRL 10,000 |2,60,000
20,000 $.92 3. 10 Yoil 2,50,000
Al ddl 2,00,000(- 8AIRL 10,000 |2,40,000
AMLY ielHd 64,000 s 12,800
Asl- 5l vld 16,000|- 8RR 800 | 12,000
15% <l Rel=1R 80,000 [wedl 15,200
L. §3 20,000 | S8 ML. $3 ALH~L 20,000
R 16,000 [ig .-l 12%-L RAL.
edlgdlil 7,000| (sl. (3¥d 3. 24,000
VA ALY S ) 22,800
RS 16,000
2aAlElR) 12,000
ollg : Bl ¥, 800 | 11,200
A5 A 6{s [(Mas 5,800
6,03,000 6,03,000
quii-dl wulsdl :
(1) wMla-Hsiadl sladl o Bud 3. 2,84,800 €.
(2)  Sudldl AR Alls 48l (50% auvl s ol syl uddidl) 3.
1,12,000 €.
(3) L o uslrAl du1dl AsAl Y U AR and-Al 8 10%
ALY 8.
4)  Sudldl waddl Bud 3. 30,400 isaHi 2udl 9.
GuaHl [aolcdl uell susfll .9l el Bud Ul siel.
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3 sMd (. dl. 31-3-2018+ Wg-ARAY A Yool 20 S - 15

gl WA (3.)|Blasdl i (3.)
Slsadl AHd 25,50,000| 5144l (Hetsdl 22,50,000
12%+ 3. 34l 6,00,000|41g asdl 11,25,000
R 9,00,000|ey~l W 3,75,000
a5 [Mas 3,00,000
40,50,000 40,50,000

-y Uilsdl :

(1) 2UBd and-l ek 15% 9.

2) sl Masdldl e BHd 10% 218l 6. o ALy Hesdl-l

o121 [Bud 12% duIR €.

(3) R ad2ul uddi-l a2y Alls sl 3. 4,11,750 8.

Gual [otdl wRdl Ydlgd s sl Ad 2 21fs sl =2

ARl Yot wiadl 2llkl.

YAl
3 [ya . dl. 31-3-2018+1 A%+ wWg-AAY 13 Yool g : 15
gai W (3.) |Brasdl W (3.)
§.2034 (835 3.10+1 yledl 25,000

dal) 4,50,000 w2 3,00,000
AAHA 2 QHIRL 50,000 [s(Ha 12,500
R 1,25,000 [21s 2,00,000
edlédlil 50,000 [galglR] 1,00,000
Ysaqldl oLl wal 12,500 |»10uGel ysaa vl 7,500

A5 A O+ 42,500
6,87,500 6,87,500
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aqiidl Bl A wel © -

(1) BMasdld 1A w8l yedisd sauml 2y
wWiv2 - 3. 2,75,000, sHAR - 3. 15,000, €15 - 3. 2,17,500,
galell - 3. 90,000.

(2) Deal 281 QL id 5AU UelHL Al v GUULRML ddlHl MIR

(A Yoo © :

ay sl (3.) MR
31-3-16 75,000 1
31-3-17 82,500 2
31-3-18 77,500 3

(3) Al ¥ uslRAl qal AsAAl I ur alell andedl g2 10% 9.

s st 2181 Q] vl s wed-l Bud 455l sai-dl
8. ¢dsiasl dedl 2181 il Asidl elRd WA UL 4

S Asl ARl 8.

(Al Al Ul 215 ded H2 Baldlex €ls uid sl sA 2 15
als BdiHle: - 30,000
Riard s (3.)
Qe+l [Bud 2,50,000
wal (is) :
A sl 8,000
C1kA] 7,000
A MU 6,000
JuaALSA-LlL udLR 12,000
AL WIUR (5els€ls) 5
y2ladl Bud ((erels) 50
AURsH (aldler €ls) 2
2l v ((BelHlex €ls) 1.50
Baldlex (2R €ls) 20
alsee Ay 1,00,000 [3alle:
Al »3u (salsels) 20 BelHlex
Yql
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4 RM R AER M2 (ABS Ltd.) gl 1Al adl 93l w2 15
L I R TERARCETR TR R
10 oA - 60 YAISA (AS&MHL)
15 6l - 40 YAISU (AS&MHL)

AWMLY dd €25 oA s RayHl - 8 lddl-dldl 32U 53 8. i
6 Baldlexd vidR e3s Juul 8. A d AWRUA 75% Gdlz dudIA
HAa1s s O, Allls sl oldld © 3 Uiy oy A% AL GUR S
sl Al 51201 3 dd RURL o3Ruld €1d 8. FMaflid wal Hizl-
2018 %I ydel 8.

Reard Wy (3.)
Ay Mg A Il 25,000
A3 v qlgndl 5,000
R quAL 45,000
ORAIC) 2,40,000
3wl vl 55,000
2143 ¥R 2oiel w3 17,500
AA A AR+l W 3,500
U0l Wl 18,000
Rular vl 35,000
WIIR :

Yoy Aol YalR 40,000
2 ALIUS AARAAL YRR (83571 20,000
3 YURASHAAL U2UR (B5+l) 10,000
20 3LSAAL YIUR (e5+iL) 8,000
20 (SR YaUR (e3s+)) 3,000
B UslL UdLR 60,000

Sulel selld u3dr WaLsHl sAIRL 3. 65,000 Hidl Adle 8. Adl uidr
Wis Su-dl M2 duR s dal Gy Beldle €l usdr WYl siel.
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ENGLISH VERSION

Instructions : (1) Marks have been shown on the right side of
question.

(2) There are total four questions.
(3) Necessary calculation is a part of your answer.

1 Shri Vimal Ltd. was incorporated on 1-5-2016 to purchase 20
existing business of Axay Brothers with effect from
1-1-2016. First final accounts of the company were
prepared on 31-10-2016.
Prepare statement showing profit-loss of periods prior to

and after incorporation from the information given belows :

Particulars Amt.|Particulars Amt.
(Rs.) (Rs.)
Advertisement Exp. Director Fee 2,000
(Rs. 50 every month) 500|Audit Fee 600
Salary 5,000 [Debenture discount 1,250
Bad-debts 1,000 |Interest paid to seller 1,500
Preliminary Exp. 1,500|Rent Received 2,500
Rent 1,300|Share transfer fee 250
Bad-debts Reserve 500|Commission on
General Exp. 750 Sales (2%) 5,000
Depreciation 4,500|Rate of Gross Profit
Allowances of salesman 500 on sales is 30%.

Additional Informations :
(1) Sales prior to incorporation is Rs. 50,000.

(2) Rent is paid at Rs. 100 per month till 1-6-2016 and
Rs. 200 per month thereafter. Building has been
purchased on 1-10-2016.

(3) Seller is paid purchase price on 1-7-2016.
(4) Bad-debts of Rs. 500 is for period after to incorporation.

(5) Audit fee expenses consider after incorporation period.
OR
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1 Sanjay Ltd. was incorporated on 15t July 2016. The 20
Company acquired the running of Majmudar Bros. from
1-1-2016. The company has financial year ending on
31-12-2016.

Prepare statement showing profit-loss of period prior to and

after incorporation from the information given below :

Particulars Amt. |Particulars Amt.
(Rs.) (Rs.)
Salaries 60,000 [Preliminary Expenses
Office Expenses 7,740| (written off) 5,700
Selling Expenses 16,200 [Interest on Purchase
Carriage outwards 3,600| Consideration 1,800
Rent 2,100|Dividend to equity
Debenture interest 2,700| shareholders 6,000
Director Fee 3,200 [Depreciation 4,000
Donation to political
parties 2,000
Interest on investments| 2,000
Net Profit 32,160

Additional Informations :

(1) The total sales of the year 2016 was Rs. 3,00,000. The

sales for the first 6 months was one third of total sales.

(2) Interest on purchase price at 6% was paid for the period

from 18! January to the date of 15t April 2016.

(3) Average monthly rent for the last 9 months was double

than what is was during the first 3 months.
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2 The Balance Sheet of Amar Ltd. as on 31-3-18 is as 20
follows :
Liabilities Amt.|Assets Amt.
(Rs.) (Rs.)
50,000 Eq. Shares of Land-Building 2,10,000
Rs. 10 each fully Plant-Machinery 1,95,000
paid 5,00,000|Other tools 35,000
25,000 5% cumm. Stock 3,92,000
Pref. Shares of Debtors 2,73,000
Rs. 10 each fully Bank Balance 55,000
Paid 2,50,000
Reserve and
P and L Alc 1,50,000
Sundry Creditors 2,60,000
11,60,000 11,60,000

Find intrinsic value of Eq. share and market value of

eq. share from following additional information :

Land-Building and Plant-Machinery were valued at Rs.
2,50,000 and Rs. 2,15,000 respectively. Goodwill of the

company is to be valued at the annual average profit of the

last five years. The total profits of the last 5 years have
been Rs. 3,37,500 in which Rs. 87,500 profit of current year

before paying pref. share dividend is included. The preference

shareholders have only preference priority for dividend

except it they have not been given preferential priority in

regards of capital return. The owners of the company are

except just as 10% return on capital employed according to

the rate of these class of business.

OR
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2  The following is the Balance Sheet of Vimal Ltd. as on 20

31-3-2018 :
Liabilities Amt. [Assets Amt.
(Rs.) (Rs.)
20,000 10% Preference Building 2,70,000

shares of Rs. 10 each 2,00,000 |- Depreciation 10,000 2,60,000

20,000 Equity shares of Machinery 2,50,000

Rs. 10 each 2,00,000 |- Depreciation 10,000 2,40,000
Reserve and surplus 64,000 |Furniture 12,800
Profit and loss Alc 16,000 |- Depreciation 800 12,000
15% Debentures 80,000 [ Goodwill 15,200
Provident fund 20,000 [10% Investments against
creditors 16,000| provident fund 20,000
Bills Payable 7,000 |12% Debentures of

Spandan Ltd. (Face value
is Rs. 24,000 and interest

is taxable) 22,800
Stock 16,000
Debtors 12,000
- B. D. Res. 800 11,200
Cash and Bank Balance 5,800
6,03,000 6,03,000

Additional Information :
(1) The present market value of Land and Building
is Rs. 2,84,800.

(2) The company's average annual profit (before deducting
tax at 50%) 1s Rs. 1,12,000.

(3) The expected rate of return on capital employed in this
type of business is considered to be 10%.

(4) The value of goodwill of the company has been
ascertained at Rs. 30,400.

From the above particulars, ascertain the fair value of
Equity share of the company.
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3  The Balance Sheet of Kamal Ltd. as on 31-3-2018 is 15
disclosed as under :
Liabilities Amt. (Rs.) |Assets Amt. (Rs.)
Equity share capital |25,50,000 |Fixed Assets 22,50,000
12%Pref. share Current Assets 11,25,000
capital 6,00,000 [Preliminary Exp. 3,75,000
Creditors 9,00,000 (Bank Balance 3,00,000
40,50,000 40,50,000
Other Information :
(1) Expected rate of return is 15%.
(2) The market price of fixed assets is 10% less, while the
market price of current assets is 12% high.
(3) Average annual profit before distribution of dividend
is Rs. 4,11,750.
Find out goodwill by capitalization of super profit
method and basis of three years purchase of super profit
method.
OR
3 The Balance Sheet of Vipul Ltd. as on 31-3-2018 15
is as under :
Liabilities Amt. (Rs.)|Assets Amt. (Rs.)
Equity share capital Goodwill 25,000
(Each share of Plant 3,00,000
Rs. 10) 4,50,000 | Furniture 12,500
Reserve and Surplus 50,000 [Stock 2,00,000
Creditors 1,25,000|Debtors 1,00,000
Bills payable 50,000 |Prepaid expenses 7,500
Expenses outstanding 12,500|Cash and Bank 42,500
6,87,500 6,87,500
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Additional information is as below :
(1) The assets were valued as follows :
Plant - Rs. 2,75,000, Furniture - Rs.

Stock - Rs. 2,17,500, Debtors - Rs. 90,000.

15,000,

(2) The profit after tax for the last three years and

appropriate weights to be used are as under :

Year Profit (Rs.) Weight
31-3-16 75,000 1
31-3-17 82,500 2
31-3-18 77,500 3

(3) The reasonable return on capital invested is such type

of business 1s 10%.

Ascertain the amount of goodwill on the basis of three
years purchase on the basis of the weighted average

profit of past three years.

4  From the following information find out cost per
kilometer of one vehicle :
Annual Kilometer - 30,000

Particulars Rs.
Cost of Vehicle 2,50,000
Expenses (Annual) :

Licence Fee 8,000
Insurance 7,000
Garage Rent 6,000
Salary of Supervisor 12,000
Salary of driver per hour 5
Price of Petrol per litre 50
Repairs per kilometer 2
Tyre expenses per kilometer 1.50
Kilometer per Litre 20
Life of vehicle is 1,00,000 Kilometers
Speed of vehicle per hour is 20 Kilometers

OR
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4  Aram Bus Service Ltd. (ABS Ltd.) runs the following 15

fleet of buses within the limits of Surat-city.
10 Buses - 60 Passengers (Carrying Capacity)

15 Buses - 40 Passengers (Carrying Capacity)

On an average, each bus makes 8 trips a day covering a

distance of 6 kilometers in each trip and 75% of the seats

are occupied. The annual record show that 5 buses are

generally required to be kept away from roads each day for

company during March - 2018.
Particulars

Garage Rent and Insurance
Road and Vehicle tax
Consumable Stores

Petrol

Lubricants Exp.

Replacement of Tyre and Tubes
Gas and Electricity
Miscellaneous Exp.

Repairs

Salary :

Chief Operating Manager

2 Assistant Managers (each)

3 supervisors (each)

20 Drivers (each)

20 Cleaners (each)

Office Staff Salary
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25,000
5,000

45,000

2,40,000

55,000
17,500

3,500
18,000

35,000

40,000
20,000
10,000
8,000
3,000

60,000
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Clerk of the company has written off depreciation Rs. 65,000
in cost sheet.

Show the cost sheet in proper form as might-have been
prepared by the cost clerk. Find out cost per passenger K.M.
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